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SEACOMM PLAZA 

• 44,580 SF NEIGHBORHOOD RETAIL CENTER 

• 89.06% OCCUPIED 

• 6.63% CAP RATE ON IN-PLACE INCOME 

• UPSIDE THROUGH ADDITIONAL LEASE-UP 

• STRONG RENTAL HISTORY 

• LONG-TERM, STABLE TENANTS 

• +/-112 PARKING SPACES 

• +/-6.36 ACRES 

FOR SALE 

$1,890,000 

FAMILY DOLLAR ANCHORED RETAIL PLAZA 
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SITE PLAN 
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  TENANT SF 
 ANNUAL 

RENT   
 RENT 
PSF  LEASE EXPIRATION 

ORIGINAL 
TENANCY 

1 FAMILY DOLLAR 9,750  $      59,625.12   $     6.12  12/31/2020 1995 

2 NORTHWOODS DENTAL 0  $        1,000.00   $         -    RENEWS ANNUALLY   

3 T&R WINE 2,850  $      33,020.16   $   11.59  2/28/2022 2000 

4 TOMRA 5,172  $      25,080.00   $     4.85  2/28/2022 1993 

5 JOHN FRIES LAUNDRY CENTER 1,600  $        9,960.00   $     6.23  12/31/2019 2001 

6 KERMS SALON 860  $        7,419.84   $     8.63  5/31/2020 1987 

7 TRI-TOWN CLEANERS 1,000  $        7,020.00   $     7.02  6/30/2020 2005 

8 SAPP MARTIAL ARTS 1,350  $        6,219.96   $     4.61  8/31/2020 2007 

9 LIFE PLAN 2,500  $      20,143.92   $     8.06  9/30/2021   

10 THRIFTIQUE 3,500  $      19,320.00   $     5.52  1/1/2020 2012 

11 CANTON-POTSDAM HOSPITAL 5,737  $      40,085.04   $     6.99  4/30/2020 2010 

12 CANTON-POTSDAM HOSPITAL 0  $           800.00   $         -    RENEWS ANNUALLY   

13 SUNOCO 0  $        1,800.00   $         -    8/31/2024   

14 AVAILABLE 1,400  $                   -     $         -    N/A   

15 AVAILABLE 2,814  $                   -     $         -    N/A   

  TOTAL 38,533         
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PRO-FORMA 

INCOME     

IN-PLACE 2020 ANNUAL GROSS RENT  $              231,494    

      

LESS VACANCY  $                        -    10.94% 

      

EXPENSES     

REAL ESTATE TAXES  $                51,868    

INSURANCE  $                11,213    

MANAGEMENT  $                11,575  5.00% 

UTILITIES  $                  7,332    

REPAIRS & MAINTENANCE  $                13,445    

LEGAL / ACCOUNTING / ADVERTISING  $                  2,500    

OFFICE / TELEPHONE  $                  2,231    

REPLACEMENT RESERVE  $                  5,944    

TOTAL OPERATING EXPENSES  $              106,108    

      

NET OPERATING INCOME  $              125,386    

      

ASKING PRICE  $           1,890,000    

ASKING CAP RATE 6.63%   

ASKING PRICE PSF  $                  49.05    


